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-·-~,;,:;;::;..,;,;-.~1- · Fort Hays State University 
Alumni Association 

DATE: 

TO: 

FROM: 

Sc.oft : 

S e.p,t. 21 , 19 9 3 

S c.o;t.t 8CU[JL(!.,,tt 

Ron P 6,tug ho -6,t 

Alumni Center -Custer Hall 

The a;t;tac.hed mcuvu_a,e_ w,i_,e_,t be /.) e.1L--t Li y Ado.t ph 
,to .the c.ommLtte.e o nXy i{J l~VL1.) . Vw.,,~.5 ccgJcc.e.-6 .to 
M .. £Lt.ng .the. p!Lo pe.JL.ty ·6 Oft $ 2 3 5, 0 0 0. 

~, Sh e_ .tafhed .to Adolph and o ·6 6 e.11.e..d ,the_ p1'Lo pe/UIJ 
.to .the EndoU,,ne_n.t A1.>1.> oc.,i..cuio n 601r_ $ 2 3 S, O O O t cc:i l 

- we_eh, bu.t ovVL .the we.e.hend, lie./z. c.hifdlr_e_n \j,(._ .,5 J e_c{ 
, .. ,p;;,,·;n ;,::.,·,· 

- wdh MM. Va.vL !:J cmd did nol uJc1..v1,t tuur. .to -6 eU 
a.t .tha.t p!Uc.e.. So .they cur. e. ix1..c.f<. cd $ 2 SO, 0 0 0 . 

600 Park Street Hays, KS 6760J -4099 (913) 628-4430 



TO: 
FROM: 
DATE: 

RE: 

Executive 1 Finance and Building Committee Members 
Ado lph A. Reisig, Executive Director 
September 14, 1993 
Endowment Center s ite 

In keeping with the directive of the l ast Execut ive Committee 
meeting on the Alumni-Endowment Center project, I met with Mrs. 
Davis to see if t he lot s c ould be purchased . The most recent 
communication with Mrs ~ Davis on the purchase of her property was 
Friday , September 10. At this time, she offered the house and two 
lots for $235 1 000. I am to receive t hat in writing soon . 

I am preparing a comparison of acquiring the lots to the costs 
incurred for acquiring the McGrath land. After cons idering the 
est imates for r emodeling McGrath prepared by Eric King, our 
building committee is in agreement that we would not have the 
building we need and building new would be to our advantage. 
Therefore , we have to consider the demolition charges at $106,000, 
asbestos removal of $105,000, plus other considerations in property 
trade for this site. 

We could amortize t he Davis house on a fifteen-year payout s6hedule 
and assign the balance to the purchase price of the vacant lots. 
Since we a r e having a difficult time finding equal yielding 
investments f or many of the present bonds and securities that are 
being redeemed, the Davis property would seem to be a good 
investment for the next few years. 

Placing a value of $135,000 on the Davis house and using a payment 
of $1,150 from net rental income, the principal of $135,00 0 would 
amortize in 15 years. The Endowment would receive 6% interest for 
the investment. This would place t he cost of the lots at $100, 000 
which would be $111,000 below the McGrath site. on December 31, 
1993, we will receive our final payment from SBL fo·r our 
contribution building program. This would give us a total of 
$110,000 to invest- somewhere. 

Our plan would be to leave all rentals on Elm Street until they 
have been amortized from rent. The first one, 601 Elm, would be 
available to be removed in four years for additional parking and 
the most recent purchase, 603 Elm, in seven years. 

This plan should provide enough space to meet the building and 
parking requirements for a new building to be completed in three to 
four years. It does not necessitate the purchasing of the Craig 
property. However, this could become a possibility. 



PARK STPEET LOCATIO N 

Immediate visibility to current students, Fort Hays Alum ni, and community residents. 

EndowmenVAlumni Associations have been located on or near th is location for 
th irty-one years. Location familiari ty is a plus. 

Accessibi lity to students and campus. The Endowment Association offers low 
intere st bearing short term loans to FHSU students. During the fi scal year ending 
June 30 , 1993, the Endowment Associati on processed 1,093 loan applications. That 
equates to a minimum of 1,093 students using the Endowment's facil ity. 

Over 2,000 students received scholarsh ips from the Endowment Association. The 
majority of the scholarship are issued during the enrollment process. Accessibili ty 
to students during the school year is requ ired for -students processing their 
scholarships after the enrollment dates. 

The Alumni Association sponsors various s·udent groups and student activities, eg. 
Student Alu mni Association and Senior Week. Students will have easier access to 
location. 

Park street location is not as close to Big Creek as McGrath Hall. Possibility of 
flooding is lessened. 

The Alumni of Fort Hays may be offended by demolishing McGrath Hall. 

EndowmenVAlumni entertaining before Sheridan events. Evenly spaced between 
Football and Basketball events. 

Walking distance of a restaurant. 

Purchasing the property would enhance Fort Hays State University. 

Student organizations will have easier access to the new building for meetings and 
events. 

All functions of the EndowmenVAlumni Associations will be more visible at this 
.location. 

Convenience for the EndowmenVAlumni staff and University staff to be able to walk 
to our building and to the campus buildings. 
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